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How long has it been since you have reviewed your investment property to make sure you are getting the most out of it? Here are 6 ways to help you review whether you are maximising your property investment.




What is the market rate for rents in your area?




Making sure you are getting the right amount of rental income for your investment can be a tricky task. Your property manager will provide you with the best indication of what your rental income should be and also advise you on when you should be increasing the rent and by how much. Remember, you want to make sure that the rent you are asking for is competitive in the market so that you attract good tenants while also getting a strong rental return.




A simple way to research what similar properties are renting for in your area is to head to ljhooker.com.au and review our rental properties. When looking at comparable properties look for the same suburb, the same sized house/unit in a similar condition with similar amenities and land size. If you find you are under charging talk to your property manager to see what they think as they live and breathe the local market and perhaps look to increase your rent or look to adjust it once the current lease has ended.




Are you growing your assets?




Natural capital growth is great but don’t just rely on that. Actively adding value will ensure your investment is in tip top shape.
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Refreshing your bathrooms, giving your kitchen a makeover, adding off street parking, another bedroom, a laundry or perhaps an outdoor entertaining space can help grow the value of your asset. Be sure to talk to your LJ Hooker property manager as they will be able to advise what changes you could make to your investment for a greater return but without over capitalizing. By adding desirable features and making your property more appealing, it will help attract better quality tenants. Here are 9 ways to increase your rental returns.




Are you insured?




Insurance on rental property goes beyond insuring the building against fire or natural disaster. Landlord insurance is an important part of helping protect your investment portfolio.




Are you reviewing your loan?




The lending market is highly competitive and new products and packages are constantly being released, so you may be able to reduce the interest or fees you are paying. It is worth checking if your current interest rates are higher than those being advertised. If so ask your lender if they can at least match the interest rate of the other lenders. If they can’t perhaps consider moving your business. But keep in mind any loan switching and set up fees as these can be quite hefty.




Have you maximised your cash flow?




Are you taking full advantage of negative gearing benefits for your investment property. Expenses such as loan interest, municipal/council rates, insurance and maintenance can be claimed against rental income. Make sure you discuss this with your accountant.




Are you claiming depreciation




Many property owners are neglecting to take advantage of valuable building depreciation allowances available on rental properties built or renovated from 1985 onwards, so make sure you claim everything to which you are legally entitled to. Assets such as carpets and blinds, kitchen appliances, ceiling fans, smoke alarms, garden watering system, hot water systems can be claimed.




You can always consult a depreciation expert for more information if you are unsure of all your entitlements as a property investor.
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Making the most of the outdoors




It pays to style your home




The spring selling season has arrived with gusto! But how do you give your home the advantage and make it stand out to discerning buyers.




The answer is styling according to a panel of LJ Hooker agents. 96% believe it’s a good idea to style a home when selling and 87% believe it can boost the final sales price by up to 10% and can make a big difference to the number of people who are interested in the property and how quickly it sells.




So styling helps. But whilst you do need to look at the whole home we thought we would share with you some tips on how to make the most of your outdoor space – after all spring is here and us Aussies love to be in the great outdoors. We buy houses in Weatherford




Create an entrance




I’m sure you’ve heard the saying – “You never get a second chance to make a first impression” – well this statement is certainly true for the front of your home.




This is the first thing people see, so you want to make sure your property looks great from the street. As soon as a buyer arrives you want them to be excited about coming in to take a closer look.




With the garden starting to burst into life, it is certainly the best time of year to make the most of what nature has to offer. So roll up your sleeves and start tidying up the front yard. Make sure your front gate is in good working order. This is the first thing people come into contact with – so check yours out and get it swinging.




Add a fence around your property if you don’t have one. This will allow you to separate your home from the street and will have the added advantage of making your front yard seem bigger – amazing but true. Sell my ugly house in Littleton.




Clean out your gutters and make sure your roof and windows are clean and free of spider webs. Power-wash your path and keep it swept before any open home inspection.




Spend some time weeding and trimming the garden beds and because it’s spring – add some beautiful spring flowers – just make sure they will still be in bloom when you open your home for inspections.




If you don’t have an established path, consider laying one to help guide your buyers to your front door. Plain white pavers look great against a green lawn but there are many great options to choose from depending on what your budget and taste is like. They will make a big difference to your entrance.




Don’t worry if you don’t have a front yard you can make an impact by adding window planters, some clean shutters, good lighting and clearly visible house numbers.




Making the most of the outdoors




As you know us Aussies love being outside. To have a garden or courtyard where we can entertain friends and family or have a space where the kids can play is really important to many buyers – it’s in effect another room to enjoy and another selling point for your property.




Show your buyers how they could use this space – take advantage of the warmer weather and add a great outside table or refresh the one you have. I’d suggest you set the table with brightly coloured placemats and cutlery and add some flowering plants to the middle. Put up an umbrella and some colourful cushions and the space will look great!




Another tip is to have a think about what your neighbourhood is known for. Are you near a beach – perhaps you could add a great outdoor shower. Do you live in a grassy suburb – a hammock might help create the right feel, or is it a family friendly suburb – maybe a sandpit or a swing in a tree would do the trick.




Creating different zones in your garden works well, as it does inside the home, it helps create interest. By zones we mean, an area for eating or entertaining, an area of mixed planting, perhaps with a focal point such as a fountain or feature plant. Or if you have the space, adding an area for kids to play can be really enticing for the family buyers.
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Many homes today, particularly in the inner city don’t have large gardens. Often there is a small courtyard, so it’s important to maximize this space.




The first step may be to create a focal point like a water feature, statue or urn. This should be placed at the furthest point from the entrance so your buyer’s vision is drawn to a distance, giving a sense of space. You can also give an illusion of space by paving the entire area with large pavers to make the ground look wider and less busy. Don’t use any dark colours in your courtyard structures as these reduce the perception of space.









Text your way to your own real estate lead generation. 
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